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Exclusive extracts from this 26-page-long report:

- Who is the player?

Tesco, founded in 1919, is a British multinational grocery and general merchandise retailer which has
over 6,800 stores, located in the United Kingdom, Ireland, Eastern Europe and Asia. Tesco’s operations
consist of hypermarkets, supermarket, convenience stores, department stores and specialty stores, in
addition to retail banking, insurance and telecom services. Tesco Mobile, a joint venture with 02, is one
of the UK’s largest Mobile Virtual Network Operator (MVNQO) and serves around 4.6 million customers.

[...]

- What are the player’s strategies?

After a record loss of €3.78 million in 2015, the British retailer Tesco has adopted a new strategy which
aims to focus on its core domestic business, namely UK supermarkets, to enhance profitability. This
reverses a decade of previous efforts to turn Tesco into a wide-ranging retail conglomerate. The group
has recently sold non-core businesses such as Harris + Hoole (coffee shops), Dobbies (garden centres)
and Giraffe (restaurants) and strengthened its core operations by strengthening its ownership. [...]

- What are the player’s strengths and weaknesses?
* Large territorial coverage (6,809 stores in FY2017), leading to economies of scale and enhanced
competitiveness
* Services portfolio complementing core retail business (banking and telecom services)

* Strong reliance on the domestic market with 77.8% of total sales made in the United Kingdom
and Republic of Ireland (FY2017)
* Increasing debt-to-equity ratio (from 2.01 in FY2013 t0 6.13 in FY2017) [...]

- What is the player’s financial position?

The financial indicators included in the report include: Consolidated net sales, Consolidated operating
income and margin, Number of employees, Number of stores, Sales by segment, Number of stores by
region, Profitability ratios, Liquidity ratios, Solvency ratios, Free cash flow and capital expenditure

To find out more about this leading corporation, please find enclosed the order form to obtain this
exclusive report by Xerfi Global.

Dorian Bouchet
Analyst, Xerfi Global
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Xerfi, 13-15, rue de Calais 75009 Paris
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Tel: + 33 1.53.21.81.51
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Group Report: Tesco

Please choose how you wish to receive the report (tick the relevant box):

D Hard copy (mail delivery): 690 ExVAT 727.95 Inc VAT (5.5%)
D Electronic version (pdf file): 690 Ex VAT 828.00 Inc VAT (20.0%)
U Both versions (hard copy and electronic file) 900 Ex VAT 1080.00 Inc VAT (20.0%)

The applicable VAT rate is that of the date of the invoice
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Price valid until 31" May 2018. Invoice upon receipt of the order.
In case of litigation, express competence is granted to the Paris commercial court.
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